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In recent years governments have increasingly given their central banks the freedom to pursue policies of
price stability. In particular, the German Bundesbank and the U.S. Federal Reserve have been widely
considered models of autonomous policymaking. This book traces the origins of their success to the political
struggle to adopt monetarism in Germany and the United States.

The Government of Money contends that the political involvement of monetarist economists was central to
this endeavor. The book examines the initiatives undertaken by monetarists from 1970 to 1985 and the
policies that resulted once their ideas were enacted. Taking a historical approach to major issues of political
economy, Peter A. Johnson describes both the political efforts of the monetarist economists to convert
central banks to their preferred policies and the resistance offered by traditionalist central bankers,
politicians, and financial and labor interests.

Johnson concludes that monetarist ideas succeeded in part because their supporters convincingly claimed that
price stability would promote political stability. He thereby challenges important assumptions about politics
and policymaking in both countries and reveals the often hidden influence of monetary policy on the health
of capitalist democracies.
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From reader reviews:

Matthew Dealba:

This The Government of Money: Monetarism in Germany and the United States (Cornell Studies in Political
Economy) book is absolutely not ordinary book, you have after that it the world is in your hands. The benefit
you receive by reading this book is information inside this book incredible fresh, you will get details which is
getting deeper you actually read a lot of information you will get. That The Government of Money:
Monetarism in Germany and the United States (Cornell Studies in Political Economy) without we recognize
teach the one who studying it become critical in imagining and analyzing. Don't become worry The
Government of Money: Monetarism in Germany and the United States (Cornell Studies in Political
Economy) can bring if you are and not make your handbag space or bookshelves' turn out to be full because
you can have it in the lovely laptop even mobile phone. This The Government of Money: Monetarism in
Germany and the United States (Cornell Studies in Political Economy) having excellent arrangement in word
along with layout, so you will not experience uninterested in reading.

Carol Reck:

Now a day folks who Living in the era just where everything reachable by talk with the internet and the
resources included can be true or not involve people to be aware of each data they get. How many people to
be smart in obtaining any information nowadays? Of course the answer then is reading a book. Reading a
book can help persons out of this uncertainty Information specifically this The Government of Money:
Monetarism in Germany and the United States (Cornell Studies in Political Economy) book because book
offers you rich facts and knowledge. Of course the info in this book hundred % guarantees there is no doubt
in it you may already know.

Chad West:

Nowadays reading books be than want or need but also get a life style. This reading behavior give you lot of
advantages. The benefits you got of course the knowledge the actual information inside the book in which
improve your knowledge and information. The information you get based on what kind of guide you read, if
you want drive more knowledge just go with education books but if you want feel happy read one together
with theme for entertaining for example comic or novel. Typically the The Government of Money:
Monetarism in Germany and the United States (Cornell Studies in Political Economy) is kind of publication
which is giving the reader unforeseen experience.

John Martin:

This The Government of Money: Monetarism in Germany and the United States (Cornell Studies in Political
Economy) is great reserve for you because the content which can be full of information for you who have
always deal with world and also have to make decision every minute. This particular book reveal it info
accurately using great manage word or we can claim no rambling sentences inside it. So if you are read that



hurriedly you can have whole data in it. Doesn't mean it only will give you straight forward sentences but
difficult core information with lovely delivering sentences. Having The Government of Money: Monetarism
in Germany and the United States (Cornell Studies in Political Economy) in your hand like keeping the
world in your arm, information in it is not ridiculous just one. We can say that no e-book that offer you world
inside ten or fifteen tiny right but this guide already do that. So , this is certainly good reading book. Hey
there Mr. and Mrs. active do you still doubt that will?
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