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In many decisions under uncertainty, individuals base their choices on what they learn from observing the
choices of others as well as noisy private information, which can lead to herding behavior. However, herding
may be discouraged if costs are incurred when an individual follows the action of too many others. For
example, observing people on their way to a restaurant or a rival opening a new location provides
information about the relative quality of their chosen alternative but also increases the likelihood that one
who follows them will be penalized because the location has already reached capacity. Though such
decisions have received little attention in the literature, they create a rich environment for exploring broader
questions about herding behavior. In this book, I develop a model of herding with capacity constraints called
the Restaurant Game and study play of this game in a lab experiment. The results provide new insights on
the extent to which the common bias in herding behavior can be explained by Level-k thinking and other
factors such as strategic uncertainty and cognitive ability.
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From reader reviews:

Lola Taylor:

Why don't make it to be your habit? Right now, try to prepare your time to do the important behave, like
looking for your favorite reserve and reading a guide. Beside you can solve your problem; you can add your
knowledge by the guide entitled "Nobody Goes There Anymore - it's too Crowded:" Level-k Thinking in the
Restaurant Game. Try to make book "Nobody Goes There Anymore - it's too Crowded:" Level-k Thinking in
the Restaurant Game as your close friend. It means that it can for being your friend when you experience
alone and beside those of course make you smarter than ever before. Yeah, it is very fortuned for you
personally. The book makes you more confidence because you can know every thing by the book. So , let's
make new experience as well as knowledge with this book.

Stanley Hanson:

Can you one of the book lovers? If yes, do you ever feeling doubt when you are in the book store? Try to
pick one book that you find out the inside because don't judge book by its include may doesn't work this is
difficult job because you are afraid that the inside maybe not as fantastic as in the outside seem likes. Maybe
you answer is usually "Nobody Goes There Anymore - it's too Crowded:" Level-k Thinking in the
Restaurant Game why because the amazing cover that make you consider in regards to the content will not
disappoint you actually. The inside or content is actually fantastic as the outside or perhaps cover. Your
reading 6th sense will directly show you to pick up this book.

Alberto Redden:

As we know that book is very important thing to add our information for everything. By a e-book we can
know everything we wish. A book is a list of written, printed, illustrated or blank sheet. Every year has been
exactly added. This reserve "Nobody Goes There Anymore - it's too Crowded:" Level-k Thinking in the
Restaurant Game was filled concerning science. Spend your time to add your knowledge about your
technology competence. Some people has several feel when they reading any book. If you know how big
advantage of a book, you can experience enjoy to read a book. In the modern era like at this point, many
ways to get book which you wanted.

Joel Peterson:

Do you like reading a reserve? Confuse to looking for your preferred book? Or your book had been rare?
Why so many concern for the book? But just about any people feel that they enjoy to get reading. Some
people likes examining, not only science book and also novel and "Nobody Goes There Anymore - it's too
Crowded:" Level-k Thinking in the Restaurant Game or perhaps others sources were given understanding for
you. After you know how the truly great a book, you feel would like to read more and more. Science e-book
was created for teacher as well as students especially. Those textbooks are helping them to bring their
knowledge. In various other case, beside science publication, any other book likes "Nobody Goes There



Anymore - it's too Crowded:" Level-k Thinking in the Restaurant Game to make your spare time far more
colorful. Many types of book like this one.
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