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The Nature of the Farm is a theoretical and empirical study of contracts and organization in agriculture based
on the transaction cost framework. Transaction costs are important in agriculture because nature (for
example, seasonality, weather, pests) plays such a critical role in determining output and limiting the ability
of farmers to specialize. The book develops specific models and tests the implications of those models
against data sets from across North American agriculture, as well as against historical case studies such as
eighteenth-century European land contracts and the late nineteenth-century Bonanza farms in the United
States.

The book is organized in three parts. Part I examines the classic question of what determines the optimal
choice between fixed rent and cropshare arrangements, concluding that it is determined by a trade-off
between incentives to overuse rented land and incentives to underreport shared output. Part II tests several
predictions derived from a standard risk-sharing model of contracts and finds little evidence that risk sharing
is important in contract choice. Part III extends the transaction costs analysis to broader organizational
issues. It introduces seasonality and timeliness costs as forces influencing the gains from specialization and
the costs of contracting, and finds that farm ownership and farm organization are routinely shaped by these
forces.
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From reader reviews:

Kristen Zamora:

Inside other case, little men and women like to read book The Nature of the Farm: Contracts, Risk, and
Organization in Agriculture (MIT Press). You can choose the best book if you want reading a book. Provided
that we know about how is important a new book The Nature of the Farm: Contracts, Risk, and Organization
in Agriculture (MIT Press). You can add know-how and of course you can around the world by the book.
Absolutely right, simply because from book you can know everything! From your country till foreign or
abroad you will be known. About simple factor until wonderful thing you are able to know that. In this era,
we could open a book or searching by internet product. It is called e-book. You can use it when you feel fed
up to go to the library. Let's go through.

Darrell Mayo:

People live in this new day time of lifestyle always try and and must have the time or they will get lots of
stress from both everyday life and work. So , if we ask do people have time, we will say absolutely without a
doubt. People is human not really a robot. Then we inquire again, what kind of activity are there when the
spare time coming to anyone of course your answer will probably unlimited right. Then do you try this one,
reading guides. It can be your alternative throughout spending your spare time, the particular book you have
read is definitely The Nature of the Farm: Contracts, Risk, and Organization in Agriculture (MIT Press).

Patricia Ackermann:

Reading can called mind hangout, why? Because if you find yourself reading a book specifically book
entitled The Nature of the Farm: Contracts, Risk, and Organization in Agriculture (MIT Press) your thoughts
will drift away trough every dimension, wandering in each and every aspect that maybe unknown for but
surely can become your mind friends. Imaging just about every word written in a book then become one web
form conclusion and explanation in which maybe you never get previous to. The The Nature of the Farm:
Contracts, Risk, and Organization in Agriculture (MIT Press) giving you yet another experience more than
blown away your brain but also giving you useful information for your better life with this era. So now let us
present to you the relaxing pattern the following is your body and mind is going to be pleased when you are
finished reading through it, like winning a. Do you want to try this extraordinary paying spare time activity?

Brian Register:

Some people said that they feel fed up when they reading a e-book. They are directly felt that when they get
a half regions of the book. You can choose the book The Nature of the Farm: Contracts, Risk, and
Organization in Agriculture (MIT Press) to make your current reading is interesting. Your current skill of
reading expertise is developing when you including reading. Try to choose straightforward book to make you
enjoy to learn it and mingle the impression about book and reading through especially. It is to be 1st opinion
for you to like to available a book and read it. Beside that the reserve The Nature of the Farm: Contracts,



Risk, and Organization in Agriculture (MIT Press) can to be your friend when you're really feel alone and
confuse in what must you're doing of that time.
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